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Analysis of the Group trading segment revenues (1/2)

Trading segment revenues

Trends in trading activity

• Market value of all the companies listed on the Main Market of BVB
reached RON 190.50 bn (EUR 38.67 bn) increase of 23% compared to
year end 2020

Trading segment revenues – represent 55% from the Group’s operating
income and increased by 2%, up to RON 11.54 mn, mainly due to lower
intragroup adjustments compared to 1H 20, as the intragroup revenue
from Q1 20 related to CCP project was one-off

• Trading revenues, regulated market, excluding offers -14% compared
to the similar period of 2020, from RON 7.02 mn to RON 6.05 mn.

• The trading activity at BVB on the regulated stock market reach the
level of RON 4.55 bn, while the traded value of fixed income
instruments increases from RON 32 mn in H1 2020 to RON 691 mn in
1H 2021.

• Trading revenues from public offers on the regulated market,
decrease of 46% (from RON 1.49 mn to RON 0. 8 mn), influenced by
the decrease of the value of secondary public offers on the stock
market following the 7 public offers with a total of RON 328 mn made
in Q1 2020

• Trading revenues from the AERO market increase almost 4 times, up
to RON 0.63 mn, effect of the new listings carried out; represents 5%
of the total trading income

* The financial indicators for 1H 2021 are prepared in accordance with IFRS and are not audited. 

Trading; 55%
Post-trading; 

29%

Registry; 16%

Breakdown of operating revenues of BVB Group, 
1H 21

Trading fees; 
68%

Issuers fees; 
16%

Data vending; 
12%

Other; 4%

Breakdown of the Group trading segment 
revenues in, 1H 21 (%)
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Analysis of the Group trading segment revenues (2/2)
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Analysis of the Group post-trading and registry segment revenues

Post-trading segment revenues

• Revenues related to the post-trading segment (DC) +
17% (from RON 5.15 mn to RON 6 mn) due to the
increase of revenues from admission and retention of
participants generated by higher revenues from the
commission for maintaining the quality of
participant, while settlement revenues increased by
5% compared to Q1 2020 influenced by the values
traded on BVB.

Represent 29% of Group’s operating revenues

Registry segment revenues

• Revenues related to the registry segment (DC) + 27%,
up to RON 3.34 mn, influenced by one-off services
recorded in 1H 2020, but also as a result of the
increase of some tariffs, including the maintenance
tariff for issuers

Represent 16 % of Group’s operating revenues

11,54 11,31

2,76
3,18

2,84 3,19

1H 2021 1H 2020

Operating revenues and profit, Group trading 
segment (RON mn)

Op. revenues Op. profit Net result
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0,31
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1H 2021 1H 2020

Operating revenues and profit, Group registry 
segment (RON mn)

Op. revenues Op. profit Net profit
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